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 Wide variations in health attainments remain across Europe, 
     amounting to almost 10years of life expectancy 
 Medicines usage has made major contribution to recent advances 

 

 

 

 

 From 2000 – 2009, an 

improvement in population life 

expectancy of 1.74 years was 

seen across 30 OECD countries. 

 

 Innovative medicines are 

estimated to have contributed to 

73% of this improvement. 
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• Significant increase in life expectancy  

• Significant progress in quality of life (e.g. asthma, 
diabetes) 

• Improved level of health and longevity (e.g. HIV/AIDS, 
many cancers, cardiovascular diseases) 

• Less overall Health Care costs (Hospitalization etc.) 

• Improved treatment lead to more productive population 
and therefore...   

• High impact on better economic productivity rates in the 
country ... 

Positive impact of pharmaceutical innovation 
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Medicines reduce other health costs 
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Pharmaceuticals is the most R&D intensive 
sector in Europe 

(Source: European Commission – EU R&D Scorecard 2012) 
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Public health related R&D in Europe, as % of GDP (2010) (Source: Eurostat GERD) 

Public health related R&D in Europe, as % of GDP (2010)  
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Direct Effect 
 

The effect on domestic 
economic activity, 

from production and trade of 
pharmaceutical products 

Indirect Effect 
 

Effect to the auxiliary 
sectors, as a result of the 
pharmaceutical industry’s 
activity (production and 

trade) 

Induced Effect 
 

The effect from the 
consumption increase, as a 
result of wages and salaries 
across the production chain 

Total Effect 
 

Sum of direct, 
indirect and  induced 

effect of the 
pharmaceutical 

industry’s activity 
 

 Multiplier  5 
 

Almost ~ 4% of the 
country’s GDP in 

2010  

1,52 bil. € 

2,18 bil. € 

3,85 bil. € 

7,55 bil. € 

Contribution of Pharma industry in the National Economy: (1/2)  
The effect on GDP through Investment 

€400 mil payments in taxes and social contributions 
€150 mil investment in R&D (Clinical Trials in Greece) 
≈20% of our turnover is yearly reinvested in R&D 
€1 bil the value of exports in 100 countries 
21 plants in Greece 



Direct effect 

 

Jobs in the production and 

trade of pharma products 

in the country 

Indirect Effect 
 

Jobs supported by the 

activities of the pharma 

industry 

Induced Effect 
 

Jobs related with the 

consumption increase Total Effect 
 

Total job positions  

supported by the 

development of the 

Pharma industry in 

Greece 

 

Multiplier  6 

23.000  

34.010 

75.770 132.780 

Contribution of Pharma industry in the National Economy: (2/2)  
The effect on Employment-133,00 0 employees in GR depend on pharma sector 
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Health expenditure per capita in GR is much lower than 
OECD avg 

2011: Public HC spent in GR vs OECD: -40%, (in 2013 -50%) 

Source: OECD health data 2013 
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OECD avg of Public HC at > 7,5% of GDP while. 
In GR it contacts dramatically <4,8% of GDP 
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Public HC expenditure as % of GDP 

OECD EU AVG GREECE 

Source: OECD Health data 2013 
OECD EU AVG for 2013 & 2014 are projections 
Greece for 2012,2013 & 2014 based on actual social budget 

Actual 2014 at  
4,8% < 6% target 

missing €2,25 bn for 
Health  
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Overall medicines across Europe represent 15 % of 
total expenditure (Greece = 1% / 6%=17%) 

Source: * OECD Health Statistics Database (accessed 2013); † A.T. Kearney analysis (2012); ∆ Schwarzkop et al. (2010); 
♯ Damm el al. (2012)    
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Hospitals’ Cost Centers Evolution (excl. Payroll) 
 

Source: Publicly available Data, ESY.net (www.moh.gov.gr) 

In most EU countries the ratio of medicines and other hospital supplies is ~1:1 
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“the greatest wealth is health” 
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