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The country must restore

its belief in growth

uring the escalation of the eco-
nomic crisis in Greece, the ex-
pert advisers of the Greek go-
vernment, in an effort to map
out the untapped potential of Greek en-
trepreneurship, reached the firm con-
clusion that the pharmaceutical sector
was one of the few domestic driving
forces that could lead the Greek econo-
my out of the recession. The impact th-
at the pharmaceutical industry can have
on the economy is indeed unguestiona-

ble. In fact, the blueprint entitled
“Greace 2021: The new Growth Model”,
presented at a meeting of the Euro Wor-
king Group a few days ago, identifies
the pharmaceutical sector as one of the
nine pillars that can support the restar
of the Greek economy.

The pharmaceutical industry is a prime ex-
amgple of husiness activity that i quided
by a visign far the future. Thigis & vislon
f botter societing, qrowth and innova-

than. This wwhat Gredce necds now

Admittodly, Lhe distorted business mode
adopted in past decades by the large ma-
Jority of Greek 1irms - especiatly small or
meMum-siged wa
lack of vis

non rather than |.-|'-|-J'-'_-H_‘ mkceng, and re

Characterised by a
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ILCLNOE T break new ground. Now we 2an
10 longer altord to repeat that Failed mea
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ailing businesses, taking 2 haavy Loll an

Greeco with hondreds ol
jobs, employment and an the country's
man oufce at financing, the banking sys-
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Althoogh this dysfunction is quite clear by
now, what we can see even Loday is Lhat
the government, in its endeavour to foster
entrepreneursiip during these difficult
times, still fails to break with the wrang
practices of the past. The state machinery
seems Lo stick Lo traditianal "prescrip-
Lans™ Turimpraving competitiveness,
with an almost exclusive focus an labour
costs, which will lead to new deadiocks

This logic takes us some thiry years back,
when plecework manufacturing had fu

elled unsustainable and perhaps fctitious
GDP growth in the country, without
afding value Lo Greece's national brand-
ing.

As repeatedly stressed by all of us who
have business ties with the global eco-
nemic community, Greece is not an island
in the world econamy and cannat possibly
expecl to achieve growth by cashing inon
115 glotous historcal past, Instead, the
only option widely recoqnised as effective
over the long term is Lhe hard way, which
places emphasis on higher campetitive-
ness,

The country needs to adjust its economy
by gearing its policies towards innova

tion; this can be achieved by exploting its
valuable and rich potentizl of scientisls,
This is a very impartant parameter, The
country neecs to invest in uman re-
sogrces anc create an environment that
encourages cxpenimentation, mnovation

imitiative, ralcolated risk-taking and all
types of croative actvity,

Turiing to the vision of the pharmaceur

cal industry, 1115 our belief that the indus-
trycan emenge as & leader in the Greek g-
conamy in berms of production, expoils,
research and services,

This of courme requires gven better cam

munication and cooperalion between the
pharmaccutical indusby and the Greek §

tate to jointly develop a framewnrk for
bolstering entrepreneurshup and attract-
ing new investment from Greek 2nd mulli-
nalional companies in the Rald of heallh-
care

The strateqic objective is Lo ensure that
eompaiies Invest in research and develop-
ment maie Lhan 10% of their turnover,
therely enabling ta achiewe the "Lurope
2020 Larget of 1.5% of GOP far R&D in-
vestment in Grooce,

A factor that can conltibute in this direc-
tion is the establishment of the country as
a hub For clinical studies: in this area
Greece can attract investment woith EUR
200 in the near term and EUR 400 miliion
in the medium term, An additional impor-
tant aspect that will further help research
autcemas Lo feed inta the cconamy is net-
working academic and research centres
and industey in order to attract youny sci-
ontists and researchars,

Our onjective is. with the assistance of the
slate, to increase the number of patents
in Lthe pharmaceutical sector, to double
investment 0 domestic production plants
and to further imgrove Lhe competitive-
ness of Greek medicinal producs to
achieve an increase of 50% in axports,
while alto increasing the number quub'i
inthe pharmaceutical industry.
Maregver, Gresce has the infrastructure
and capability to hecome a leading desti-
riation far medical conferences and Life-
lang learing avents for Lhe medical com-
mynity, as well s for medical tourism,

These goals are spelled out in more detail
in gur lprward-looking action plan, which
rests on two pillars: Pillar 1: "Research,
Development and Innovation, =™ and Pi|la:
2: "Production and Exports™.

However, the successful implementation
of this plan requires, first of all, the re
moval of the major impediments to the
proper tunctioning of the market itself
and the phstacles to research, aswell asa
strateqy tor promoting innovative entre-
prengurship in healtheare. &t this point
wauld ke 1o mention, in particular, the
legislative framework. As has been rightly
pointed out, the pened of the economig
crisis has seen a plelhora of new legisla-
bion, which under the pressure af panic 15
aften civcumvented, Legislation should be
simplified and. more importantly, nat be
subject to continuous changes that afFect
compliance with the law, which is crucial
for altracting investment and is also an
essential requirement far restoring the

impained credibility of our country.




