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The Hellenic Association of Pharmaceutical Companies (SFEE) collected and analyzed all the 

available data regarding pharmaceutical debts of the state to its member-companies, for the 

invoices issued from 01.01.2010 to 30.04.2013.The analysis describes in detail the data 

regarding sales, sums that have been paid and sums that are still pending (owed) for invoices 

issued in 2010, 2011, 2012, the first 4 months of 2013 and collectively for the invoices of 

2010,  2011, 2012 up until 30.04.2013 only for the pharmaceutical sector. 

Moreover, the data on pending debts of NHS hospitals, EOPYY (IKA), military hospitals and 

IFET towards SFEE member-companies for invoices issued before 01.01.2010 were collected 

and included in the analysis. 

The total sales, sums that have been paid and the corresponding debt of the state for invoices 

issued from 2010, 2011, 2012, and 2013, that is until 30.04.2013 will be presented at Table 1. 

For NHS,EOPYY (IKA), IFET, and Military Hospitals the debts that are still pending and refer 

to invoices issued prior to the year 2010 are presented. 

At Table 2 the total amount of sales, sums collected and sums that are pending will be 

presented. These sums refer to all invoices issued from the 01.01.2010 up until the 

30.04.2013. For NHS hospitals EOPYY (IKA), IFET, and Military Hospitals the debts that are 

presented include sums pending prior to the year 2010. 

At Table 3 the total amount of sales, sums collected and sums pending will be presented. 

These sums refer to all invoices issued from the 01.01.2010 up until the 30.04.2013. For NHS 

hospitals EOPYY (IKA), IFET, and Military Hospitals the debts that are presented include 

sums pending prior to the year 2010. At Table 3 the sums reported include debt data from 

member-companies of SFEE which report only aggregate debt data, meaning, not broken 

down to hospital level.  

 

 

A)  Sales, sums that have been paid and sums that are s till pending (owed) for 2010 

The main points resulting from the analysis of the data on sales, amounts paid and amount 

due (debts) for invoices issued from 01.01.2010 until 31.12.2010  by SFEE member-

companies, are the following:  

• The amount of sales  effected by SFEE’s member- companies to the state from 

01.01.2010 until 31.12.2010 reached €888.5 million.   

• On 30.04.2013, the amount paid off  by the state to SFEE’s member- companies for 

invoices issued from 01.01.2010 until 31.12.2010, reached €848.0  mil .  

• In other words, on 30.04.2013 95.4% of the state debts  for invoices issued in 2010 

have been paid off by the state.  

• On 30.04.2013, the amount  of the state’s debt  towards SFEE’s member- 

companies for invoices issued from 01.01.2010 until 31.12.2010 was €40.5 million.  
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B) Sales, sums that have been paid and sums that ar e still pending (owed) for 2011 

The main points resulting from the analysis of the data on sales, amounts paid and amount 

due (debts) for invoices issued from 01.01.2011 until 31.12.2011  by SFEE member-

companies , are the following:  

• The amount of sales  effected by SFEE’s member- companies to the state from 

01.01.2011 until 31.12.2011reached €828.6 million.   

• On 30.04.2013, the amount paid off  by the state to SFEE’s member- companies for 

invoices issued from 01.01.2011 until 31.12.2011, reached €648.4mil. In other words, 

78.2% of the amount owed by the state for invoices issued during  2011 has been 

paid off .  

• On 30.04.2013, the amount  of the state’s debt  towards SFEE’s member- 

companies for invoices issued from 01.01.2011 until 31.12.2011 was €180.3 million.  

 

C) Sales, sums that have been paid and sums that ar e still pending (owed) for 2012 

The main points resulting from the analysis of the data on sales, amounts paid and amount 

due (debts) for invoices issued from 01.01.2012 until 31.12.2012  by SFEE member-

companies , are the following:  

• The amount of sales  effected by SFEE’s member- companies to the state from 

01.01.2012 until 31.12.2012 reached €991.4 million.   

• On 30.04.2013, the amount paid off  by the state  to SFEE’s member- companies for 

invoices issued from 01.01.2012 until 31.12.2012, reached €346.7 mil.  In other 

words, on 30.04.2013, 34.9% of the amount owed  by the state   have been paid off.  

• On 30.04.2013, the amount  of the state’s debt towards SFEE’s member- 

companies for invoices issued from 01.01.2012 until 31.12.2012 was €651.2 million . 

 

 

D) Sales, sums that have been paid and sums that ar e still pending (owed) for 2013 

The main points resulting from the analysis of the data on sales, amounts paid and amount 

due (debts) for invoices issued from 01.01.2013 until 30.04.2013  by SFEE member-

companies , are the following:  

• The amount of sales  effected by SFEE’s member- companies to the state from 

01.01.2013 until 30.04.2013 reached €330.9 million.   

• On 30.04.2013, the amount paid off  by the state  to SFEE’s member- companies for 

invoices issued from 01.01.2013 until 30.04.2013, reached €18.3 mil.  In other words, 

on 30.04.2013, 5.7% of the amount owed  by the state   have been paid off.  

• On 30.04.2013, the amount  of the state’s debt towards SFEE’s member- 

companies for invoices issued from 01.01.2013 until 30.04.2013 was €312.6 million . 
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E) Sales, sums that have been paid and sums that ar e still pending (owed) 2010 & 

2011 & 2012 & 2013 

The main points resulting from the analysis of the data on sales, amounts paid and amount 

due (debts) for invoices issued from 01.01.2010 until 30.04.2013  by SFEE member-

companies , are the following:  

• The total amount of sales  effected by SFEE’s member- companies to the state from 

01.01.2010 until 30.04.2013 reached €3,046.3 million.   

• On 30.04.2013, the total amount paid off  by the state to SFEE’s member- 

companies for invoices issued from 01.01.2010 until 30.04.2013, reached €1,861.6 
mil.  In other words, on 30.06.2012, 61.1% of the total debts  of the state have been 

paid off . 

• On 30.04.2013, the total amount  of the state’s debt towards SFEE’s member- 

companies was €1,257.6 million . It should be noted at this point that, in the total 

amount of debt presented here, the state debt for invoices issued prior to 2010 has 

been added. In more detail, €44.3 mil. from NHS hospitals, €3.7 mil from EOPYY 

(IKA), €14.9 mil.  concerning Military hospitals and €1.4 mil referring to IFET 

 

 

 

• The NHS Hospitals  carry a very large amount of debt and the total figure reaches 

€604.8 million which amounts to 48.0% of the total debt of the state towards SFEE’s 

member companies. 

•  EOPYY (IKA) also has a large amount of debt towards SFEE’s member companies, 

with total debts of approximately €560.5 million  (44.5% of the total debt) on 

30.04.2013. It should be noted at this point that €3.7 million  of that figure refer to 

unpaid invoices issued before the year 2010. 

• A large amount of debt also corresponds to the Military  Hospitals  that have paid off 

only 51.9% of the invoices issued in 2010, 2011, 2012, and the first 4 months of 

2013, and the total amount of debt of the Military Hospitals towards SFEE member 

pharmaceutical companies reached €63.9 million on 30.04.2013, 14.9 million of 

which refer to invoices issued before the year 2010. 

• The general picture obtained from the analysis of the financial data provided by 

SFEE’s members is that the rate at which the state is paying off the debt towards 

pharmaceutical companies is very slow and especially for year 2013 the payments 

made have been minimal. The same applies to invoices issued in 2010, 2011 and 

2012 as well, which makes the cooperation between the state and the companies-

members of SFEE even harder especially if one takes into account the deep 

recession that the country is going through. 
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TABLE 1 
TOTAL SALES, SUMS COLLECTED AND SUMS STILL PENDING BY THE STATE TOWARDS SFEE’S MEMBER COMPANIES  

 
2010, 2011, 2012 & 2013  

  
Ranking based on the amount of total debt for invoi ces issued from 01.01.2010 until 30.04.2013. 

 

 

  

 
2010 

01.01.2010-31.12.2010 
(only  2010 invoices) 

2011 
01.01.2011-31.12.2011 
(only 2011 invoices) 

2012 
01.01.2012-31.12.2012 
( only 2012 invoices) 

2013 
01.01.2013-30.04.2013 
( only 2013 invoices) 

Hospitals SALES COLLECTED PENDING %  SALES COLLECTED PENDING %  SALES COLLECTED PENDING %  SALES COLLECTE
D PENDING %  

NHS 660,889,008 656,790,211 4,098,797 99,38 535,109,361 512,675,597 22,643,245 95,81 546,603,177 161,294,160 392,071,090 29,51 148,318,418 17,047,273 141,665,912 11.49 
ΕΟPΥΥ 185,542,603 161,136,748 24,405,855 86,85 253,949,922 114,833,659 139,123,399 45,22 408,369,979 175,861,732 232,513,068 43,06 161,160,451 433,447 160,724,836 0.27 
MILITARY 32,638,290 26,340,862 6,297,429 80,71 31,068,281 17,938,566 13,220,770 57,74 29,322,412 8,153,013 21,260,729 27,80 8,838,417 580,207 8,276,384 6.56 
NPID 6,586,934 1,680,797 4,804,507 25,52 5,137,520 518,364 4,401,246 10,09 4,431,726 934,065 3,226,909 21,08 1,442,642 241,048 1,107,621 16.71 
IFET 2,318,932 1,420,673 898,258 61,26 2,462,355 1,757,296 705,059 71,37 1,997,337 93,845 1,903,492 4,70 585,979 0 585,979 0.00 

Correc/al 
Institutes 662,029 646,388 15,641 97,64 951,083 726,382 224,729 76,37 753,459 456,468 297,010 60,58 267,177 14,326 254,214 5.36 

TOTALS 888,536,166 848,015,679 40,520,487 95,44 828,678,522 648,449,865 180,318,449 78,25 991,478,091 346,793,282 651,272,298 34,98 330,931,248 18,316,301 312,614,947 5.53 
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TABLE 2 

TOTAL SALES, SUMS COLLECTED AND SUMS STILL PENDING BY THE STATE TOWARDS SFEE’S MEMBER COMPANIES  

 
2010, 2011, 2012 & 2013  

  
Ranking based on the amount of total debt for invoi ces issued from 01.01.2010 until 30.04.2013. 

 

*(For  NHS, ΙΚΑ (ΕΟPYΥ), Military Hospitals and IFET debts for pending in voices issued prior to the year 2010 are included)  

 

 

 

 

 
 

From 2010,  2011, 2012 up until including April 2013 
01.01.2010-30.04.2013 

 PRIOR TO 2010 TOTAL DEBTS 
SALES COLLECTED PENDING % COLLECTED 

NHS 1,908,286,284 1,347,807,241 560,479,044 70.63 44,338,888 604,817,931 
ΕΟPΥΥ (ΙΚΑ) 1,009,032,745 452,265,587 556,767,158 44.82 3,767,621 560,534,779 
MILITARY 102,067,960 53,012,648 49,055,312 51.94 14,891,086 63,946,398 
NPID 16,914,556 3,374,273 13,540,283 19.95 8,380,465 21,920,748 
IFET 7,364,603 3,271,814 4,092,789 44.43 1,451,861 5,544,650 

CORRECTIONAL 
INSTITUTES 2,635,158 1,843,564 791,594 69.96 4,353 795,948 

TOTAL 3,046,301,307 1,861,575,126 1,184,726,181 61.11 72,834,274 1,257,560,455 
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TABLE 3** 
TOTAL SALES, SUMS COLLECTED AND SUMS STILL PENDING BY THE STATE TOWARDS SFEE’S MEMBER COMPANIES  

 
 
 

 Debt 
until 31/12/2012 

2012 Debt 
(until 31/12/2012) 

2013 Debt 
(until 30/04/2013) Total 

ΕΟPΥΥ (ΙΚΑ) ≈ €260 mil. ≈ €255 mil. ≈ €195 mil. ≈ €710 mil. 

NHS ≈ €90 mil. ≈ €550 mil. ≈ €170 mil. ≈ €810 mil. 

MILITARY ≈ €40 mil. ≈ €25 mil. ≈ €15 mil. ≈ €80 mil. 

TOTAL ≈ €390 mil. ≈ €830 mil. ≈ €380 mil. ≈ €1,600 bio. 

 

 

 

* (Including SFEE’s member companies which report o nly aggregate debt data) 


