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1. ZTA 8,5 AlZ . H @APMAKEYTIKH AAMNANH TO 2024

IOBE. X1a 8,5 di0.
ekTupdtal 6 6a avébel
N PAPHAKEUTIKNA dand-
vn tou 202452
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21a 8,5 610. n PapHAKEUTKN
daravn to 2024

APTH ENEQMATOQIH 1oV VEQV @appdkav, peioon meg
Snpooag Pappaxkevnkilg dandvng, avénuki nopeia
TGOV UIIOXPEDTUKOV EIMOTPOPHV IIApd to 10XUpd
efaymyko ¢ anotineopa kat to R&D kataypdget n
PApRAKeUTIKA ayopd, oURpOVa 1€ vEA HEAETN TOU
IOBE. H @appaxopiopnxavia anoteAei évav ano toug
Suvapikotepoug KAAS0UG TG EAANVIKNAG OLKOVOHIAE,
nap’ 6Aa autd 1o Kevo 01N Xpnpatodomon g
Snpooac pappaxkeunkng dandvng eakoroudei

va gival peyaro, £Ve O1 UIIOXPEDTIKES EMOTPOPEG
(clawback & rebate) SuockoieGouv Tig MOAvEg
€NEVOUOELG, KAOME KAl TNV £10ayWyN VEOV KAVOTONGV
oxkevaopdray. ‘Oneg katéypaye n peaém tou I0BE

«H pappakevuxn ayopd omnv Exxdda: I'eyovora kai
Yrowxeia 2024», n CUVOMKN PApPaKeuTikn dandvn
(e§vooOKOPIEIAKN KA1 VOCOKOHEIAKN) to 2023 tav
ota €7,5 810, eve yia to 2024 ekupdral 6u 8a avérbet
ota €8,5 &io. H énpdoia dardvn to 2023 nitav ota
€2,8 810. e extipnon ya €3 810. 10 2024, evo n
OUPHETOXN NG (pappakopiopnxaviag avgnonke to
2023 ota €3,9 810. ka1 1o 2024 ekupdrm ota €4,6 Sio.
A0 TO 2022 ka1 P€Td 0 KPATog £KAVE AVAKATAVOHI
¢ dandvng ota tpia kavdia diavopng (retail, YK
KA1 VOOOKOJIEIQ), 1€ anoTEAEC}A va UIIAPXEL Hid
dvion avaxkatavopn TV UIIOXPEMTIKOV EMOTPOPQV,

£181Kd 0Ta VOOOKOPEIAKd (pdppaka

KAl OTa pAppaka uPniol K6oToug,
onjuoupyaviag aocguiia yia tg
(PAPNAKEUTIKEG, TIOU KAAOUVIAL va
Anpooouv oxedov 80% clawback. Tnv
i6ia onypil n CUPPELOXN TV A0OEVHV
avénbnke ota €740 £kart. 1o 2023 kat
ota €810 ekat. 1o 2024. KaBuotepnoeig
010G £XOUE KA1 OV E10AYOYA VEWV OEPAIIELDV O
XOPA 1AG O£ 0X€0N PE AAAEG EUPOIIATKEG, KaBG and
1a 173 véa gpdppaka nou gykpibnkav mv nepiodo
2020-2023, péig wa 75 swonxbnoav omv EAaada,

£ve povo 1 o1a 5 kavotopa @gappaka mg wasutaiag
tetpactiag eival S1ab€o110 o xOpa pag.

QITOXO, n pappakoplopnxavia £€xe110xupo eEaymyiko
anotinepa xat R&D. H andvn og "Epguva kat
Avdammugn (E&A) 1o 2022 avinabe ota €161 gkat
Emiong, mv niepiodo 1995-2024 dievepyndnkav 2.034
KAWIKEG PEALTEG (1.715 0AOKANPOPEVEG) aveda pmitng
pdong n otadiou. Or eaywyéc avinibav to 2024

ota €2,8 810. (5,7% 1@V OUVOAIKQV £§aymyav), jie

TIG £10AYRDYEC VA AITOTEAOUV TO 3,1% TGV OUVOAK®OV
€10aymyov 1o 2024. TEA0G, n CUVOAKI OUVELO@POopd ToU
KAGdou ot 6poug AEIT extipdrar oe €6,9 810. (3,1% tou
AFIT) 10 2023. [si:24980411]

Tng Averi¢ AyyehonoUuAou
aagelopoulou@naftemporiki.gr



2. MHAENIKH ZYMMETOXH ZTA ®APMAKA

ONTIKH ANAIMHPIA

Mndevikn ouppetoxn
ota appaxa

Mn3evixn cuppeToxn cTn Gpappakeu-
Tk dandvn Twv ardpwv Ye avannpia épacns
o€ noocooté 80% kal Gvw opizer n KYA nou uno-
YPGQTNKE xBes ano Ta unoupyeia Yyeias kal Or-
Kovouikwyv. Eidikotepa, n oxeTikn andégaon, nou
Ti6eTal Gueca o€ 1Ioxu, anahhdooel Tous dikalou-
xous and 10 KOCGToS TNS BECHOBETNPEVNS CU-
peToxns, aveEapTHTWS KaTnNyopias papuakou.
Onws UNOYPAMUIZETAI OE OXETIKI avakoivwon,
n eEENEN auth avTanokpiveral o€ éva NAyIo Kal
TEKUNPIWNEVO alTNUa Kl EVIGOCETal OTO NAQICIO
NS EUPUTEPNS MONITIKAS YIa TNV EVIOXUOH TwV
OIKaiwpaTwy Twv arbpwv pe avannpia, my e§4&-
AeWn TwWV avicoTNTWV OTOV XWPO TNS UYEias kat
TV Gpon Twv EUNOdiwY NOU QVTIILETWNIZOUV Ot
EUGAWTES OUADES OTOV TOUEQ TS QAPUAKEUTI-
Ki's nepibalyns.



3. KI AAAOI AAZMOI

K1 ahho1 Saopoi

To evdexbpevo emPoiric véwv da-
opav e€etdler n kuBépvnon Tou
Ntévaivt Tpapn ouig HIIA, oto
mnAaiowo épeuvag eBvikiic acpdieiac
yla 1a e10ayspeva ipoiévra upnAric
Texvoroyiag. O véor Saopof ee-
TaeTan va prtouv o€ £idn popttott-
x1ig, propnxavika pnxavripata kal
1aTPIKES CUOKEUES TIOU £XOUV TN
duvardétnta culroyric euaicOntwy
nAnpogopiiv. H ev Adyw €pevva Ee-
kxivnoe ot 2 ZemrepPpiov kar oUp-
@wva pe 1o CNBC petadv twv e18amv
evbéxetal va oupmepiiapfdvovial
ak6pa Kai tpoiévia atopiKouU Tpo-
oTtateuTikoy e§omiiopoy, 6mwg ot
XELPOUPYIKEC PAOCKES KAt O1 PACKES
pe avarmrveuotripa N935, tiov ritav 1o-
AU dnpogiAeic katd Tny eptodo Tng
navénpiag, oUptyyeg, BeAGVES, alrG
Kai ouvtayoypagoupeva ¢dppaxa.

O UKQO-otuowRiuIAS



4. AATIANEZ I'A DAPMAKA

Hu. ‘Ekdoong: . . .26/09/2025 Hu. AmmodeATiwong: . . .26/09/2025

Aandaves yia ¢appaka

Ztnv ethola ékBeon yia tn ¢appa-
KeuTikri Ayopd omv EAAdda kat tn
ouppoln Tou kAGdou tou Papuad-
kou otnv EBvikii O1kovopia, mou
ouvvétaay 1o ISpupa OKoVopKGY
& Biopnxavik@v Epeuvav (I0BE)
Kat o Luvdeopog PappakeuTikdv
Emxeipricewv EAAGSo¢ (ZOEE), ta
otouxeia mapouciilouv otadaki
peiwon TG ouveIoQOPAag Tou Kpd-
Toug oTig Samndveg vyeiag, pe T
XOpa pag va Karatdosetal 7n otny

Eupdnn otnv 1iSiwtiki dandvn yia
@dppaka. Lipguva je 1a evpripa-
10, n etiowa xatd kegaiiv dardvn
UYeiag otn Xapa pag Kkupaiverat
ota 1.815 eup®, pe tn dnpbdoia da-
midvn va avépxetar gta 1.105 gvpd
kat tnv 1Stk ora 710 eupw. Ta
gMnvikd voikokupid Sartavoiv ka-
14 péoo 6po pnviaing yia tnv vyeia
129 eup®, pe 1o 32,2% va agoph
@dppaka xai 1o 34% va agopd vo-
cgokopetaxti mepiBaiyn.
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